The Community Foundation of Herkimer & Oneida Counties, Inc.

Total Fund Assets
Investment Performance and Asset Allocation Summary - Period Ending September 30, 2020
Net of Fees
Annualized
Periods Ending - September 30, 2020

Assets % of Imon 3mon CYTD 1yr 3yr S5yr 7yr 10yr 15yr ITD
Name Market Value  Total Fund Target % % % % % % % % % Y%
Total Managed Assets” 140,722,775 100.0 100.0 23 51 3.5 3.0 32 6.6 5.2 6.9 62 79
Total Managed Assets + Segregated Annuity Reserve 141,549,190 2.3 5.1 -3.5 3.0 33 6.6 5.2 6.9 62 79
Target Allocation * -2.3 5.7 0.6 7.3 55 8.1 6.3 71 59 75
60% MSCI ACW/40% Barclays Capital Aggregate -2.0 5.1 41 9.7 6.7 8.1 6.5 6.8 60 6.8
Mstar Moderate Allocation Fund -2.1 49 1.2 6.3 5.4 7.1 6.0 7.0 54 6.7
CPI +5.0% 0.6 25 4.5 6.5 7.1 7.1 6.7 6.9 70 74
Large/Mid Cap Equity 41,423,610 294 27.0 =31 7.8 0.9 10.3 95 113 100 122 9.0 9.9
S&P 500 -3.8 8.9 5.6 15.1 12.3 141 12.7 13.7 92 9.0
Eagle Capital Management (1/31/04) 12,754,325 9.1 -5.4 6.2 -4.3 5.9 8.5 11.4 10.6 12.8 93 95
Vanguard Inst Index Fund (11/30/18) 6,276,764 4.5 -3.8 8.9 5.6 15.1 NA NA NA NA NA 13.6
Vanguard Lg Cap Index ETF (10/31/08) 745,286 0.5 -3.7 9.8 7.3 16.9 12.8 14.4 12.7 13.8 NA 13.6
American Funds Fundamental Investors (03/31/00) 1,072,444 0.8 -3.2 6.9 0.8 11.9 8.6 12.5 10.9 12.1 89 74
Focused Investors (1/31/11) 11,754,927 8.4 -1.8 8.2 -3.1 8.7 8.1 10.4 9.7 NA NA 10.7
Russell 1000 Value -2.5 56 -11.6 -5.0 2.6 7.7 7.4 9.9 6.4 NA
American Funds Growth (03/31/00) 666,261 0.5 -39 11.0 18.8 32.1 16.5 16.9 14.3 14.7 101 72
Russell 1000 Growth -4.7 132 243 375 217 201 174 17.3 120 58
McClain Value Management (2/28/11) 3,060,991 22 2.9 42 -133 -16.1 -3.2 1.1 0.3 NA NA 2.1
Russell Mid Cap Value -2.3 6.4 -12.8 -7.3 0.8 6.4 6.6 9.7 71 82
Artisan Mid Cap Fund Instl (4/30/11) 5,092,613 3.6 1.3 120  36.1 46.0 23.1 17.9 14.0 NA NA 14.0
Russell Mid Cap -1.9 7.5 -2.3 4.6 7.1 10.1 9.4 11.8 86 99
Russell Mid Cap Growth -14 9.4 13.9 23.2 16.2 155 13.2 14.6 105 126
Small Cap Equity 11,852,795 84 8.0 -4.1 5.9 -6.3 0.9 3.6 9.5 7.7 109 6.8 109
Russell 2000 -3.3 49 -8.7 0.4 1.8 8.0 6.4 9.9 70 85
Champlain Small Cap (8/31/08) 6,769,619 4.8 -4.7 6.0 -1.5 5.2 7.0 12.6 9.7 12.4 NA 99
Russell 2000 -3.3 49 -8.7 0.4 1.8 8.0 6.4 9.9 70 76
DFA Targeted Value Portfolio (8/31/00) 2,279,505 1.6 -4.6 40 -21.8 -15.1 -6.0 2.4 2.6 7.2 53 84
Russell 2000 Value -4.7 26 -215 -14.9 -5.1 4.1 33 7.1 49 73
Vanguard Small Cap Index (1/31/12) 2,068,494 1.5 2.7 5.8 -6.3 1.3 4.4 8.9 7.7 NA NA 104
MSCI US Small Cap Index -3.6 5.0 -8.6 -0.6 2.1 7.9 6.7 10.3 77 96
American Funds Small Cap (3/31/00) 735,177 0.5 -0.5 10.3 12.6 25.0 11.7 13.0 10.1 10.7 9.1 59
Russell 2000 Growth -2.1 7.2 3.9 15.7 8.2 114 9.2 123 89 52
International Equity 35,542,951 253 26.0 3.0 39 -142 61 34 39 26 48 49 712
MSCI EAFE -2.6 4.8 -7.1 0.5 0.6 5.3 3.0 4.6 37 45
Silchester International (1/31/98) 13,097,251 9.3 -2.8 3.1 -14.0 -6.3 =33 3.7 2.8 5.7 6.2 8.7
MSCI EAFE Value -4.6 1.2 -183 -11.9 -5.9 11 -0.3 2.1 1.8 39
Wellington International Contrarian Value (9/30/15) 10,301,855 7.3 -4.4 2.8 225 -13.9 -1.7 2.3 NA NA NA 23
MSCI EAFE Value -4.6 1.2 -183 -11.9 -5.9 11 -0.3 2.1 18 11
Vanguard Developed Markets Institutional (12/31/14) 12,143,845 8.6 2.1 5.6 -5.7 2.1 0.9 5.8 NA NA NA 43
MSCI EAFE -2.6 4.8 -7.1 0.5 0.6 5.3 3.0 4.6 37 36
Emerging Markets 10,630,861 7.6 8.0 -1.2 9.7 9.3 -1.1 -1.3 6.1 15 2.1 NA 44
MSCI Emerging Markets -1.6 9.6 -1.2 10.5 2.4 9.0 3.7 25 58 4.0
Highclere Emerging Mkts SMID (3/31/14) 3,004,082 2.1 2.4 48 -19.1 -11.0 -5.2 4.2 NA NA NA -04
MSCI Emerging Markets -1.6 9.6 -1.2 10.5 24 9.0 NA NA NA 38
MSCI Emerging Markets Small Cap -1.6 11.9 -2.4 6.9 -1.1 4.6 NA NA NA 15
Vanguard FTSE Emerging Markets (6/30/14) 4,533,633 32 -1.2 10.3 -1.2 10.5 2.5 8.3 NA NA NA 28
MSCI Emerging Markets -1.6 9.6 -1.2 10.5 2.4 9.0 NA NA NA 29
Sustainable Capital Africa Alpha Fund (12/31/19) 3,093,146 22 0.0 16.4 -1.7 NA NA NA NA NA NA 7.7

S&P Pan Africa ex. South Africa -2.8 55 -10.7 -8.6 -6.8 -1.8 -5.8 -3.5 NA -10.7
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Total Hedge Funds 5,194,275 37 3.0 -2.1 20 -159 -10.5 -3.6 -3.0 -0.1 2.0 38 41
HFRI Fund of Funds -0.3 41 25 5.6 3.0 3.1 31 2.9 27 29
Direct Long/Short Hedged Equit 5,194,275 3.7 2.1 2.0 -159 -10.5 -3.6 -3.6 14 NA NA 26
HFRI Equity Hedge Index -1.3 6.0 25 8.3 3.8 5.6 45 4.6 43 53
Lansdowne Developed Markets (12/31/12) 1,411,139 1.0 0.1 25 214 -14.9 9.1 -6.9 -0.4 NA NA 20
HFRI Equity Hedge Index -1.3 6.0 25 8.3 3.8 5.6 45 4.6 43 53
Hengistbury Fund Limited Class B (9/30/17) 1,715,605 1.2 -5.6 -1.0 279 -22.7 -5.0 NA NA NA NA -5.0
HFRI Fund of Funds -0.3 41 25 5.6 3.0 3.1 31 2.9 27 30
Fosse Capital Fund Ltd. (12/31/19) 2,067,531 1.5 -0.6 43 3.1 NA NA NA NA NA NA 3.1
HFRI Equity Hedge Index -1.3 6.0 25 8.3 3.8 5.6 45 4.6 43 25
Total Private Equity 829.477 0.6 0.0 0.0 -13.1 -8.6 4.1 6.9 9.7 6.4 NA 47
S&P 500 -3.8 8.9 5.6 15.1 12.3 141 12.7 137 9.2 139
Remaining YTD - Capital YTD -
Commitment [ Commitment Calls Distributions IRR IRR as of
TIFF Private Equity 2010 (7/31/10)* 303,862 $750,000 $108,750 $3,750 $190,965 10.9% [ 3/31/2020
TIFF Private Equity 2011 (8/31/11)* 525,615 $1,000,000 $100,000 $30,000 $26,016 9.1% 3/31/2020
Fixed Income 15,789,348 112 12.0 0.1 08 64 67 48 38 36 3.6 49 53
Barclays Capital Aggregate -0.1 0.6 6.8 7.0 5.2 4.2 4.0 3.6 45 52
Income Research & Management (3/31/11) 8,334,799 5.9 0.1 1.2 8.0 8.2 5.7 4.5 4.4 NA NA 44
Barclays Capital Aggregate -0.1 0.6 6.8 7.0 5.2 42 4.0 3.6 45 39
Vanguard Short Term Bond Index (6/30/12) 6,100,055 43 0.0 0.3 4.4 4.8 34 2.5 22 NA NA 20
Barclays 1-3 Yr Govt 0.0 0.1 3.1 3.6 2.7 1.8 15 13 24 14
Vanguard Short-Term Bond Index Adm (5/31/14) 354,493 0.3 0.0 0.3 4.4 4.8 34 2.5 NA NA NA 22
Barclays 1-3 Yr Govt 0.0 0.1 3.1 3.6 2.7 1.8 15 13 24 22
Investment in Holding Corporation (6/30/14) 1,000,000 0.7 0.2 0.7 2.1 2.8 2.9 34 NA NA NA 27
Barclays Govt./Corp. Bond Index 0.0 0.7 8.3 8.2 5.9 4.7 4.3 3.8 46 36
Global Bond 7,399,255 53 5.0
Colchester Global Bond (10/31/09) 7,399,255 53 -1.2 3.8 53 7.3 3.7 43 22 2.5 NA 3.0
Citigroup World Gov Bond -0.2 2.9 7.1 6.8 4.4 3.9 2.2 1.9 36 21
Treasury Inflation Protected Sec. 7,801,237 5.5 5.0
Vanguard Inflation Protected Sec. (10/31/09) 7,801,237 5.5 -0.4 3.0 9.2 9.8 5.6 4.5 33 3.5 NA 39
Barclays US TIPS -0.4 3.0 9.2 10.1 5.8 4.6 3.4 3.6 42 40
High Yield 4,178,967 3.0 3.0 -0.6 4.2 -0.1 24 29 51 44 6.1 6.6 6.6
Oaktree Expanded High Yield (10/31/14) 2,286,162 1.6 -1.0 4.6 0.1 2.3 2.6 49 NA NA NA 35
Merrill Lynch High Yield -1.0 4.7 -0.2 2.3 38 6.6 5.2 6.3 6.9 47
OHA Diversified Credit Strategies Offshore (10/31/14) * 1,892,805 1.3 -0.1 3.6 -0.3 2.6 34 5.2 NA NA NA 4.0
50% CSFB Lev Loan/50% Barclays Corp HY -0.2 4.4 -0.1 2.1 3.7 5.4 45 515) 57 42
Program Related Investments * 80,000 0.1 3.0
Bridge Loans 80,000 0.1 0.0 0.0 0.0 0.0 NA NA NA NA NA 0.0
Segregated Annuity Reserve Fund 826.415 -1.6 4.7 4.0 9.0 6.2 1.5 6.2 NA NA o604
Vanguard Total Stock Mkt Index (9/30/12) 289,513 -3.6 9.2 5.5 15.0 11.6 13.7 12.1 NA NA 13.1
S&P 500 -3.8 8.9 5.6 15.1 12.3 141 12.7 13.7 9.2 137
Vanguard International Stock Index (9/30/12) 146,261 -1.9 6.5 -4.8 3.8 1.3 6.3 35 NA NA 5.1
MSCI EAFE -2.6 4.8 -7.1 0.5 0.6 5.3 3.0 4.6 37 57
Vanguard Total Bond Mkt Index (9/30/12) 197,757 0.1 0.6 7.0 7.0 53 4.2 3.9 NA NA 32
Barclays Capital Aggregate -0.1 0.6 6.8 7.0 5.2 42 4.0 3.6 45 32
Vanguard Short-Term Bond Index (9/30/12) 113,929 0.0 0.3 4.4 4.8 34 2.5 22 NA NA 1.9
Barclays 1-3 Yr Govt 0.0 0.1 3.1 3.6 2.7 18 15 13 24 14
Vanguard Inflation Protected Securities (9/30/12) 78,955 -0.3 3.0 9.2 9.8 5.6 4.5 33 NA NA 20
Barclays US TIPS -0.4 3.0 9.2 10.1 5.8 4.6 3.4 3.6 42 22
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. 2
Outside Managed Assets 2,561,048
American Funds 562,159
Outside Managed Fund 1 127,858 NA NA NA NA NA NA NA NA NA NA
Outside Managed Fund 2 87,120 NA NA NA NA NA NA NA NA NA NA
Outside Managed Fund 3 347,182 NA NA NA NA NA NA NA NA NA NA
Northwestern Mutual 1,998,889
Outside Managed Fund 4 1,998,889 2.0 4.8 5.4 NA NA NA NA NA NA 6.1
Cash Composite * 2,013,883 0.0 0.0 0.0 0.0 0.1 0.1 0.1 04 06 038
U.S. Treasury Bills 0.0 0.0 0.7 1.2 1.7 1.2 0.9 0.7 13 23
Grand Total of All Assets 146,124,121

1. Target Allocation consists of 27% S&P 500, 12% Barclays Cap Aggregate, 26% MSCI EAFE, 5% Barclays US TIPS, 3% Merrill High Yield,
8% Russell 2000, 3% T-Bills+ 5, 3% Bloomberg Commodity Index,8% MSCI Emerging Markets and 5% Citigroup World Bond Index.

~ Segregated Annuity Reserve Fund, Northwestern Mutual, Cash Composite, and American Funds are not included in Total Managed Assets.

2. Outside Managed Assets includes American Funds and Northwestern.

3. Cash Composite includes Checking Accounts, Money Market and Other Cash.

* Preliminary market value.

Investment advisory services are offered through Crewcial Partners, LLC., a Securities and Exchange Commission Registered Investment Advisor. Values are calculated as of the date of the report. We believe the sources of our information, which
may come from third-party service providers, to be reliable; however, the accuracy and completeness of the information is not guaranteed. Data reflected within this report may reflect data held at various Custodians and Managers, and may not be
covered under SIPC. Certain other reported entities may be SIPC members that provide coverage for assets held there. You should contact your financial representative, or the other entity, or refer to the other entity's statement, regarding SIPC
coverage. Assets reflected on this report are not held at the Firm on your behalf, but at the Custodian. Performance data quoted represents past performance and does not guarantee future results. The investment return and principal of an
investment will fluctuate so that an investor's shares when redeemed may be worth more or less than original cost. The values represented in this report may not reflect the true original cost of your initial investment. Performance returns for time
periods longer than 365 days have been annualized. The figures do not represent potential market conditions, but do reflect the deduction of advisory fees. The client’s return will be reduced by the advisory fees and any other expenses it may incur
in the management of the advisory account. The advisory fees for Crewcial Partners, LLC., are disclosed in the Form ADV Part 2A Disclosure Brochure.



